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14–5 Accumulated provision for 
uncollectible accounts. 

This account shall be credited with 
amounts provided for losses on notes 
and accounts receivable which may be-
come uncollectible, and also with col-
lections on accounts previously 
charged hereto. This account shall be 
charged with any amounts which have 
been found to be impractical of collec-
tion. 

[Order 620, 65 FR 81343, Dec. 26, 2000] 

15 Interest and dividends receivable. 

(a) This account shall include the 
amount of interest due and accrued as 
of the date of the balance sheet on all 
interest-bearing obligations held by 
the carrier. This account shall also in-
clude the amount of dividends declared 
on stocks owned. 

(b) Interest and dividends receivable 
from affiliated companies or on the 
carrier’s own securities shall not be in-
cluded in this account. 

16 Oil inventory. 

(a) This account shall include the 
cost of oil purchased and the value of 
oil acquired through tariff allowances 
and operating gains. Amounts paid pre-
ceding carriers for transportation, cus-
toms duties, or similar charges shall be 
charged to account 230, Allowance Oil 
Revenue. Additions to inventory from 
tariff allowances shall be credited to 
revenue at current value. Additions re-
sulting from operating gains shall be 
credited against operating oil losses 
and shortages. 

(b) The cost or value of oil owned by 
the carrier and used to maintain lines 
and working tanks in condition for 
transportation operations shall be in-
cluded in account 33, Operating Oil 
Supply. 

17 Material and supplies. 

(a) This account shall include the 
cost, including sales, use and excise 
taxes and transportation costs to point 
of delivery, less purchase and trade dis-
counts, of all unapplied material and 
supplies, such as line pipe, line pipe fit-
tings, fuel, tools, and other pipeline 
supplies. The value of items being man-
ufactured by the carrier and the fair 

value of salvaged material shall also be 
included herein. 

(b) Carriers shall take annual inven-
tories of material and supplies and 
shall make the adjustments necessary 
to reconcile the books to the inventory 
figures. To the extent practicable, ad-
justments shall be made directly to the 
same accounts to which such material 
and supplies were charged during the 
period. Differences that cannot be di-
rectly allocated shall be equitably ap-
portioned among the accounts to which 
material was charged since the last in-
ventory. 

18 Prepayments. 
This account shall include the 

amount of expenses paid in advance of 
accrual such as insurance, rent, and 
taxes, the benefits of which are to be 
realized in subsequent periods. Month-
ly transfers shall be made to the appro-
priate expense or other accounts for 
the expired portion of the prepayments 
applicable to that month. 

19 Other current assets. 
This account shall include such items 

as estimated tax refunds receivable, le-
gally enforceable, balances due on sub-
scriptions to capital stock, temporary 
guaranty and other deposits, and all 
other current assets due within one 
year which are not includible in the 
other current asset accounts. 

19–5 Deferred income tax assets. 
(a) This account shall include the 

portion of deferred income tax assets 
and liabilities relating to current as-
sets and liabilities, when the balance is 
a net debit. 

(b) A net credit balance shall be in-
cluded in Account 59, Deferred income 
tax liabilities. 

[Order 620, 65 FR 81343, Dec. 26, 2000] 

20 Investments in affiliated companies. 
This account shall include the cost of 

investments in securities (other than 
securities held in special funds) and in-
vestment advances made to affiliated 
companies. Separate records shall be 
maintained to show the securities 
pledged and the following classes of in-
vestments in each affiliated company: 

(a) Stocks.
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